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Abstract
The purposes of this study were 1) To Compare the rates of return and risk in the Energy
and Utility sector and market rates of return. 2) To compare the actual rate of return and expected
rates of return by using a valuation model (CAPM) in the decision to buy or sell securities by
considering the close price of stock market index and SET index and yield of 1-year bonds for the
risk-free securities for investment decisions. The securities in this study were 1. Al : Asian Insulators
Public Company Limited, 2. AKR : Ekarat Engineering Public Company Limited, 3. BAFS : Bangkok
Aviation Fuel Service Public Company Limit, 4. BANPU : Banpu Public Company Limited, 5. BCP :
Bangchak Petroleum Public Company Limited, 6. DEMCO : Demco Public Company Limited, during 4
January 2554 to 28 December 2555.
The result founded that, 4 securities the investors should be in, vested in. Includeing AKR,
BAFS, DEMCO and Al. Because they these were undervalued stocks. While, security the investors

should not invest were BANPU and BCP, because they ware overvalued.

KEYWORDS : THE ENERGY AND PUBLIC UTILITY SECTOR, SECURITY MARKET, CAPM
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